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$XWRUIDLD &DPSDxj 8QLYHUVLGDG GH %DUFHORQD PLHPEUR GHO ),17

5HVXPHQVWD SUHVHQWDFLYQ WLHQH FRPR REMHXELSBRSBDEWRARQREMIAFR + SHGDJYJLFR TXH VH
OOHYy D FDER HQ FLQFR FHQWURV GH WHP®GBHYBIVGHWDEEWHUR \ PDUIR GHO  HQ OD
ORFDOLGDG GH ODWDUy &DWDOXxXD 6H SKHYWD GMHXQDHRHR FRPR REMHWLYR DSUR[LPDU HO |
FRQWHPSRUIQHR D ORV DGROHVFHQWHYRDSIRUSH. Y BHODGBYDILYLGDGHV 8QLGDG 0yYLO OHGLD/
OHHWLQJ 3RLQW \ XQD ([SRVLFLYQ TXH WLH FHRARQREMMI WRGR HO SURFHVR JHQHUDGR (Q |
FRPXQLFDFLYQ FRQ HO ILQ GH RIUHFHU YXQDAR GBIGISKRGIFWR VH KDOODUIQ SIAVHY FRUUHVSR(
D OD HYDOXDFLYQ GHO SUR\HFWR

,1752'88&,11

(Q HYWH DUW1tFXOR YR\ D SUHVHQWDU HO SUR\HFWR GH 3RODDQWBXVLFDAQD SU
SHGDJyJLFD TXH VH GHVDUUROOyYy GXUDQWH ORV PHVHV GHHRIEUGER \ PDU]R GH
LQVWLWXWRYV GH 0DWDUy =RQD ,QWUXVD HV XQR GH ORMVDX8REBMRUMNIX@IR GF
FXiO JLUD HQWRUQR D FyPR VH FRQVWUX\HQ SUR\HFWRYV HG KREVAXHODRRPSDUWL
GH VHFXQGDULD H LQVWLWXFLRQHV FXOWXUDOHV 6lvV REHARGVVWIXHQ OD WH
H[SHULHQFLD YLYLGD GH ORV DFWRUHV SDUWLFLSDQWHW FRERHIDILQ GH FR
HYRFDFLYQ GHO PXQGR FXOWXUDO GH ORV LQGLYLGXEWMFSHIBGRVDY | FFMM XL FLF
HQ OD FRQVWUXFFLYQ GH VX UHODFLyQ \ FyPR ODVM_GH@VAHGWELRQRVR@DY
%UDLGRWWL HQWUH HO \R \ HO W~ QRVRWURYV \ YRVEB¥YXORYD@OURUHFHQ |
UHDOL]DFLYQ GH SUR\HFWRV FXOWXUDOHV FRPSDUVADSRWY RQWO HFKIOWXEIMIR H(
<~GLFH

OL SDUWLFLSDFLYQ HQ HVWH SUR\HFWR VH GHILQH FRAESDQVHYTKHDGRUD SDU
VRSRUWH D DOJXQDV GH ODV DFWLYLGDGHV SODGWRBGIR G DGN DD RIFLER HO
GHO SUR\HFWR D SDUWLU GH HQWUHYLVWDV D WRGRV ORV.BIHWHOHBSOLFDGI
FDPSR (Q HVWH FDVR VH KD HQWHQGLGR OD HYDOXDFLyQ RPRIRYXQBKHDPLHC
FXiO SRGHPRV FRQRFHU OD FDOLGDG GH GHWHUPLQDGDVLYHISHULHQFLDV
LGHQWLILFDQGR ODV GHELOLGDGHV \ ODV IRUWDOH]DV HVWIFEQHRUBQGR DVt OC
3DUpV 0\ &DVWHOO] &



(O SUR\HFWR =RQD ,QWUXVD VH FRQVWLWX\H FRPR XQFEDVRWI\ GREFIRVIDE GH
SRUTXH SRU SULPHUD YH] HQ &DWDOXXD XQD LQVWLWHEQYQYRERWXENO QHJR
FHQWURV GH VHFXQGDULD SDUD OOHYDU D FDER :XSOBAIRWILFIGEQ BKWtVWLFL
UHFLQWRV $GHPiV PL LQWHUpV SRU HVYWH SUR\HFWR VH SXHGH GHILQLU SRU WU

(V XQD SURSXHVWD SHQVDGD SDUD \ FRQ ORV DGROHVFHQWHV /DV GLIHL
VHOHFFLRQDGDV SHUPLWHQ D ORV MRUFQM\GBSUHQGHWYIND PXQGR \
ORV UHFRQRFH FRPR VXMHWRV KDEODQWHV +HUQIQGH] GBOWNMR HQ ODV
HGXFDWLYDV GRQGH HOORV WLHQHQ XQ SDSHO FHQWUSBIWRQRHTXHWDPELpC
SDUWLFLSHV GH XQ SUR\HFWR H[SRVLWLYR VLWXDG R HY HTDPOU AR ISDVWLFR S
GH 0DWDUy

3UHVHQWD XQ FDUIFWHU WUDQQGHFLSORMFWR HPHUJHQ SUREOHPDV
FRQFHSWXDOHV TXH SXHGHQ VHU WUDEDMDGRY GHVGHPSDVDRGRVDYWDY GLVF
ORV GLVWLQWRYV SXQWRV GH HQWUDGD \ DQIOLVLV (QVX(SHQMRER FEDISDR\HFWI
WUDEDMDUOR GHVGH WUHV iUHDV HO iUHD GH HGXFDAQQUWD/XBO \ SOiV\
KXPDQLGDGHV \ FLHQFLDV VRFLDOHV \ HO iUHD GH WHFQRORJtD H LQIRUPIWLFD

(V XQ SUR\HFWR TXH SXHGH DEULU FLHUWRYV SXQWRYV GH FRQWURYHUVLD \ UHI
TXH SHUPLWH D ORV DGROHVFHQWHYV FRQRFHU \ ORQDSUIBW/ EHN LIADRHQWHDYV
FRQWHPSRUIQHDV HO URO DFWXDO GH ORV DUWLVWDVH[DRNHEDWIFXU YRV IA[SRVL
WHPIWLFDV UDUDPHQWH HVWiQ SUHVHQWHYV HQ HO GtD D GtD GH OD HVFXHOD

3(VWXYR ELHQ \D TXH HV OR TXH VH HVWD KDFLHQGR DKRUD (Q +LVWRULD Gt
VLHPSUH KDFHPRV WRGDV ODV FXOWXUDV SHUR OR PRGHUQR QR KDFHPRV
PHQRV GH PRPHQWR’

$OXPQD GH PDUJR

(/ 352<(&72 =21% ,17586$

(O SUR\HFWR GH =RQD ,QWUXVD HVWi ILQDQFLDGR SRU HOSKOVURNDBIR 0XQLFL!
0DWDUy VLWXDGR GHQWUR HO SURJUBBD WYHLYED WAV LHQH FRPR

REMHWLYR DSUR[LPDU HO DUWH FRQWHPSRUIQHR D ORV HVSHAWOGRUHV &RQ X
DMXVWDGR HVWD LQVWLWXFLYQ FRQWUDWD D XQ FRPDERUMRGDUWID TXH OC



SODQLILFDFLYQ \ OD JHVWDFLYQ GHO SUR\HFWRGR/G&H VINCHBRQEDUI D ORV
DUWLVWDV \ ORV PRQLWRUHV SDUWLFLSDQWHY &RPR SHUVRQDV GH VRSRU\
WpFQLFD GH DFFLyQ VRFLRFXOWXUDO FRQWUDWIRBERURIDDPEXEIFAMQEDM

\ 3UR[LPLGDG OD FXiO VH HQFDUJD GH FRQHFWDGBN FRQQUERWEBQRBILRIGDUOH
XQ VRSRUWH WpFQLFR $GHPiV HO SUR\HFWR FXHQWD FRQ HMVRERVXWRLQVWLW
OXQLFLSDO GH (GXFDFLYQ GHQWUR $SUSIQRIDIWBDH: L VBRY HIXIOHV GH

IRUPD HWHUQD OH D\XGDQ D SRQHUVH HQ FRQWDFWR FREDDRIRGLMDHWRUHYV
SURSRUFLRQDQ WRGR HO PDWHULDO TXH QHFHVLWD SDUD OOHYDU D FDER ODV I

=RQD ,QWUXVD VH HPSLH]D D FRQFHSWXDOL]DU HQ HOHRHKOGAVDX@ RHSHBFR QR
VHWLHPEUH FXDQGR OD SURSXHVWD HV SUHVHQWDGOHIQGHD *SDVWNRGHDDRVLY
OXQLFLSDO GH &XOWXUD GH 0DWDUy < QR VHUi KIPBYE ARDRMSROHHEGHNH D
FDER OD SUHVHQWDFLYQ RILFLDO GHO SUR\HFWR\DADMVUREKR RIYAXHDINQHQ
FRPR REMHWLYR TXH ORV GRFHQWHV FRQR]FDQ =RQD ,QWUXVD]BGBXQD IRUPD PiV
'XUDQWH OD UHXQLYQ VH OHV PXHVWUDQ ORV GRV YtGHRV JRHPFROOWLWX\HQ C
FRQ HO ILQ GH TXH FRQR]FDQ ORV GLVFXUVRV SODQWHBGRY SRQJOBRY DUWLW
PRPHQWR VH OHV FRQFUHWD GH TXp VH WUDWDQ ODV GRWEFDEYLGDGHV HG:
(VWRV HQFXHQWURV VLUYHQ SDUD FRQFUHWDU DVSHFWRV WQEQLFRV GHO
HMHPSOR HO WHPD GH OD VHIXULGDG SHUR HQ QLQJ~EDFER/RYVH MWIRDSVUD LQV
GH FyPR OR SUHVHQWDGR VH SXHGH YLQFXODU D ODV)@EMWH\DVASOPENGIN DV F;
R FyPR VH SXHGHQ PRGLILFDU ODV SDUWHV FRQVWLWXR{IIWQWEHOEHR\HFWR
UHODFLYQ D OD DXGLHQFLD (VWR KDFH TXH HO GRRHERFR X0 REVHVIXDARU
HWHUQR IUHQWH OD DFWLYLGDG SODQWHDGD \ VH FRERERIFQRAR XRDSURSXH\
WRGRV ORV FHQWURYV GH VHFXQGDULD

*XUDQWH OD SUHVHQWDFLYQ WH OR SUHVHQWDQ SHUR QR VDEHV UHDOPHQ

HQFRQWUDUIV GHVSXpV &RPR DVSHFWRV GHVWDFDUtD TXH FRVWy PXF¥

FRQFUHWDU \ TXH QRV H[SOLFDUDQ UHDOPHQWH TXp HUD HO SUR\HFWR’
'RFHQWH GH DEULO GHO

$ HYWDV UHXQLRQHV DVLVWHQ OD WpFQLFD GH OD 'LSXWDFLy RIS3R@FQLFD GHO
GH FXOWXUD OD WpFQLFD GHO ,QVWLWXWR 0XQLFLSOMGCPRGEEDHEMYRUBVRPLV
GH ORV FHQWURYV \ ORV SURIHVRUHV LQYROXFUDGRV HQ HO SUR\HFWR



$GHPIV HQ DOJXQDV RFDVLRQHV ORV SUHVHQWHYV QR UHVXOWDURQ VHU ORV GF
SRVWHULRUL KHFKR TXH SURYRFy TXH DOJXQRV GRFHQWHVTZR VEOYHBUDQ PX\ F(
SUR\HFWR

3<R FUHR TXH QR KD\ QLQJXQD UHODFLYQ FRQ HO GRFHQWH 4XH YLHQHQ YHQC
SODQLILFDQ OR GHVDUUROODQ \ \D HVWi 1R FUHR TXH KD\D RWUD UHODF
GRFHQWH &UHR TXH HV LPSRUWDQWH WHQHU PiV UHODFLYQ FRQ HO GRFHQ\
QRV SXHGH GDU PiV LQIRUPDFLYQ QRV SXHGH DFRQVHMDU 'H DOJXQD IRL
GRFHQWH FRPSOHPHQWD ODV LQIRUPDFLRQHV < HQ HVWH FDVR VH QRWDEL
KDELGR QLQJ~Q WLSR GH UHODFLyQ’

$OXPQD GH DEULO GHO

2WUR DVSHFWR TXH VXUJLy HQ ODV UHXQLRQHV HV ODGREIRVORHGMIESDG TX
HGXFDWLYRV WLHQHQ $0JXQRYV ,(6 QR DFHSWDURQ OD SURSKIGAYBRBRUTXH pVW\
OD VHPDQD FXOWXUDO R PRVWUDURQ VX GLVFUHSDQELLIDEHE) GRHDHMWHUIDQ PF
SUR\HFWR DFDUUHDED /D SURSXHVWD TXH VH KDEtD SUBVHOWDGRHHQ RFKF
DFHSWDGD HQ FLQFR

3+D\ XQD FXHVWLYQ TXH HV OD SURSLD GLQIPLFD TXH OOHYD HO FHQWUR /RV !
OOHYDQ VX OtQHD < W~ WH KDV SODQLILFDGR XQ WULPHVWUGH FXDOTXLHU FF
IXHUD FODUR HV XQD LQWUXVLYQ \ HV GLItFLO GH HQFDMDUOD \ VDEHU TXp DSL
(O SURHFWR =RQD ,QWUXVD OOHYy XQ SRFR GH PLIJD HO KHFKR GH RUJD
UHXELFDU D WRGRV ORV MyYHQHV SDUD TXH YLHVHQ GLFKDV DFWLYLGDGHV
DJUDGHFHU TXH VH KDJD XQD SUHYLVLYQ FRQ WLHPSR *

'LUHFWRU GH DEULO GHO

(O SUR\HFWR =RQD ,QWUXVD WDO FRPR VX QRPEUH LQGLFBHRPO@XPSB GXUDQW
FRWLGLDQHLGDG GH ORV FHQWURYV HGXFDWLYRV ,GHDGR USRD@WLHBEGR SRU
FRPR REMHWLYR DSUR[LPDU HO DUWH FRQWHPSRUIQHR D ORV DGROHVFHQWHV

/D SURSXHVWD HVWi LQWHJUDGD SRU GLVWLHIBSRXHYRPPWRYHKQDWH
LQVWDODGD HQ ORV SDWLRV GH ORV LQVWLWXWRV GRQGH VH SUR\HFWL
FRUUHVSRQGLHQWH DO DUWLM/WDVRIIGY REVAIBHOO FUHPDGD GRQGH DSDUHF



MRYHQ FRQ XQ GHO FXHUSR TXHPDGR PDTXLOOIQGRVH FRIHHEEEMHWLYR G
VREUH D OD FRQVWUXFFLYQ GH QXHVWUD LGH@NQEDED\(RBWOEEOEHR
FROHFWLYR (PDQFLSDWRU %XVQHVV VH WUDWD GH FRAREDMEDAHGRFD D OD
MyYHQHV IUHQWH DO SUREOHPD GH OD YLYLHQGD

JRWR 9tGHR 3LQWXUD VREUH SHOO FUHPDGD9tGHR (¥ROWWH-LSDWRU %XEEOH

7DPELpQ FRPR SDUWH GH OD H[SRVLFLYyQ HQ OD ELEOLRWHHIPEHW XRV FHQWUR\
RUGHQDGRU LQWHNBIQIBBMWLRQ SRU HO FROHFWLYR 30ODWRQLT HQ HO TXH
VLVWHPD RSHUDWLYR OLQX[ VH KD LQVWDODGR XQ ERVEHPRHF IDEUHDBRIDHO |L!
UHSURGXFFLyQ PXVLFDO D SDUWLU GH GLVWULEXLU P~VLFD FRQ FRS\OHIW

)JRWR %XUQ 6WDWLRQ



(VWDV WUHV REUDV IXHURQ VHOHFFLRQDGDV SRUTXH ORV GIMERWIRY TXH RIUH
ORV DGROHVFHQWHVY 7RGDV HOODV LEDQ ERGRBEDBOVIAEH ORV MyYHQHV
SRGtDQ HQFRQWUDU PiV LQIRUPDFLYQ UHVSHFWR D ODV REUDV \ HO SUR\HFWR

/D XELFDFLYQ GH OD H[SRVLFLYQ PyYLO \ GH OD %Xk @QWBWMRR GIQUHEHUPLWtD
TXH SHUVRQDV TXH QR SDUWLFLSDEDQ GLUHFWDPHQWH H@LYDMW DFWLYL
OHGLD/DE SXGLHVHQ LPSOLFDUVH HQ HO SUR\HFWR (VWH KXIFKR IXH YDO
SRVLWLYDPHQWH SRU ORV GRFHQWHYV LQYROXFUDGRV

3(0 SUR\HFWR HV XQ UHYXOVLYR SDUD OD (VFXHOD /R PiV LQWHUHVDQWH
SUR\HFWR QR VyOR OR SRGtDPRV WUDEDMDU OD JHQWH TXH QRUPDOPHQW!
WDOOHUHV R \D KDFHPRV ODV FRVDV VLQR TXH SXHGH SDUWLFLSDU PXFKLC
GHVGH DOXPQRV D PDHVWURV < HVWR HUD LOQWHUHVDQWH DGHPiV GH TXH C
XQD GLVFLSOLQD VLQR TXH VH PH]JFODEDQ PXFKDV FRVDV D OD YH]

'RFHQWH GH DEULO GHO

3RU RWUR ODGR =RQD ,QWUXVD HVWi FRPSXHVWR GH X80 OHGILB/TE DFWLYLGL
SDUD GHVDUUROODU HQ HO DXOD TXH IXHURQ LGHDIGRSBRW DR GROVGERRAISDNR

\ IXHURQ OOHYDGDV D FDER SRU FXDWUR PRQLAIESHDJ 6 QBUDMIL yGH
LQWURGXFWRULD TXH WHQID FRPR REMHWLYR SUHVHQWISURWRMMRVHV GLVF)
LGHQWLGDG KIiELWDW \ FXOWXUD D SDUWLU GH OH@RVXBQRDFEHRQ@DV LPiJ
FRPSXHVWRYV SRU IUDJPHQWRYV GH REUDV GH DUWLVWDV SHEWFX@EDV DQXQFLRV
'LDUL EQWLP &ROHBMDGD SRU -RUGL OLWMj GRQGH ORV MyYHQHV WHQtDQ TXH
DQIOLVLY GH OD DUTXLWHFWXUD GH VX FHQWUR D SDUWKWFREPRFKDWUR FR
VHIXULGDG UHVLVWHQFLD \ FRQWURO (Q HVWH HM QDL DE DRV >SDHUD FICSDQW
HVSDFLR S~EOLFR \ SULYDGR \ MXJDEDQ FRQ OD VLPERORKEDyGHIDRYRRDFLR HQ U
VH UHODFLRQDEDQ FRQ pO (DRRORHQURIXQ HPDQFLSDBBFREXHVWD SRU HO
FROHFWLYR (PDQFLSDWRU %XVQHVV WHQD FRPR REMHWLYR RBIGH[LRQDU VRE
OD YLYLHQGD \ FRPR DFWLYLGDG VH SURSRQD D OR'Q MY SKQRMW RWAH SRIBELEUD
FDVD LGHDO $ SDUWLU GH UHIOHMDU HQ pO VXV GHVHRWMAXV QHFHVLGDGHV SDL

)LQDOPHQWH HO SUR\HFWR VH FHUUDED FRQ XQHHRPHVED BRIGRQGDH RV
DUWLVWDV SUHVHQWDEDQ VXV SUR\HFWRYV DUWtVWLFRWYWQBEZUKORQ GHEDWH
H[SRVLFLYGRQGH VH QDUUDED HQ TXp KDEtD FRQVWLWXLGR O®THBISHULHQFLD



S~EOLFD \ GRQGH VH PRVWUDEDQ ORV UHVXOWDGRV GH ORWR WWBBEDMRV TXF
SURSLRV DGROHVFHQWHYV (VWD H[SRVLFLYQ EULQGDED DUORY K9PHQHV D S
H[SRVLFLYQ XELFDGD HQ HO PDUFR FXOWXUDO SURIHVLRQDO

)RWR H[SRVLFLYQ HQ OD VDOD ) GRQGH VH PHISWYUIBQFEIS HABVWD H[SRVLFLYQ HO HVSHFWDGF
SXHGH HQFRQWUDU IUDJPHQWRYV GH VX WHDGHIFRYER KRBV YLO IUDIJPHQWRY GH ORV YiGHR
YLVLRQDGRV LPiJHQHV GH ORV UHVXOWBIEEMGELGFWRFBA YHWF FRPR OD SURMWIRFLYQ GH ODV R
GH ORV DUWLVWDV MXQWR HO PDWHIR DG DXWMH GB BIaQEUDG

(Q FRQFOXVLYQ HO SUR\HFWR =RQD ,QWUXVD IXH YDORUDGR PX\ SRVLWLYDPHQW
SDUWLFLSDQWHV SRU RIUHFHU XQ GHVFHQWUDPLHQWRIBHOMPEHOB\F XOMXUDO
LQWUXVLYQ RIUHFtD RWUD PDQHUD GH DSUR[LPDUVHTXB! YOVPH ARGOVBPSRUIQHR
OD PDQHUD GH WUDEDMDU TXH RIUHFHQ ORV SUR\HFWRV GHQRYDEDMR +HUQ
SURJUDPDV HGXFDWLYRV TXH QRV EULQGDQ ORV 'HSDUWDPHQWRYV (GXFDWLYR
6LQ HPEDUJR DOJXQRV GRFHQWHV PDQLIHVWDURQ TXH VH GLHB}MRQ FLHUWD
FRPSUHQVLYQ GH WRGR HO PDWHULDO H[SXHVWR GHELGR D@LEQVR QIRKHO HGXF



FHQWURV HGXFDWLYRV GH VHFXQGDULD (VWD LQFRPSUHQVLYGI\SMBRYRFy TXH |
IXHVH HQWHQGLGD FRPR O~GLFD \ GH GLYHUWLPHQWR SRU SDUWH GH ORV HVWX

30R TXH SDVD HV TXH DSUR[LPDU HO DUWH DFWXDO HQ XQD SURSXHVWD FRQFF
WLSR VH OHV TXHGD XQ SRFR OHMDQR 1RVRWURYV DKRUD SRU HMHPSOR LUHPI
DFWLYLGDG DO PXVHR GH 0DWDUy \ DOOi OHV SURSRQHQ DFWLYLGDGHYV PiV SUy
FRPR PDQLSXODU SDSHOHV SLQWDU FRQ FRORUHV HWF /HV SURSRQHQ
UHODFLRQDGDV FRQ HO YLDMH FRJHHQ XQ DUWLVWD FRQRFLGR FRPR *DXJLQ\LC
LOQWHQWDQ DSUR[LPDUOR FRQ OD LGHD GH YLDMH < D SDUVRQDQIBRTXt VH OHV Y
XQ SRFR PiV SHUR D SRFR D SRFR SRUTXH VLQR GH HQWUDGD TXHGD WRGR PX\ |
WLHQHQ VXILFLHQWHYV KHUUDPLHQWDYV SDUD LUOR LQWHJUDQGR OHV TXHGD PX
UiSLGDPHQWH \ KD VLGR PiV XQD GLYHUVLYyQ TXH XQ DSUHQGL]DMH’
'RFHQWH GH GLFLHPEUH

%,%/,2*5$),$

%UDLGRWWL 5 JHPLQLVPR GLIHUHQFLD VH[XDO \ VXEMHUENOBROG QyPDGH
*HGLVD

+HUQIQGH]) /D LPSRUWDQFLD GH VHU UHFRQRFLGR FRPR VXMHWR HQ &XDGHL
3HGDJRJD Qz SiJ

+HUQIQGH] )  (VSLIDGRUHV GH OD &XOWXUD 9LVXDO 2WUHGYIBDBDMLYD SDUD (
GH ODV DUWHV YLVXDOHV %DUFHORQD 2FWDHGUR

3DUpV 0\ &DVWHOOj & &ULWHULV PHWRGRORJLHV L UHICHERQEHHQWRUQ Of
OD SDUWLFLSDFLy FLXGDGDQD -RUQDGHV $UWLEDUUL

<~GLFH * (O UHFXUVR GH OD FXOWXUD 8VRV GH OD FXOWXUD HQ OD HUD JORE
%DUFHORQD *HGLVD



